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CITY OF SUISUN CITY

STATEMENT OF NET ASSETS
JUNE 30, 2006

Governmental
Activities
ASSETS
Current assefts:
Cash and investments $ 32,836,999
Cash with fiscal agents 8,401,509
Receivables:
Accounts receivable, net 877,753
Developer agreement 500,000
Interest receivable 257,425
Notes receivable, net 3,930,462
Taxes receivables, net 50,993
Prepaid items 77,090
Other assets 16,904
Total current assets 46,949,136
Noncurrent assets:
Notes receivable, net 2,455,675
Other assets-debt issuance costs, net 1,798,171
Total other assets 4,253,846
Capital assets:
Nondepreciable 18,990,322
Depreciable, net 73,914,935
Construction in progress 719,858
Total capital assets 93,625,215
Total noncurrent assets 97,879,061
Total assets 144,828,197
LIABILITIES
Current liabilities:
Accounts payable 1,773,890
Accrued liabilities 1,090,710
Current portion of long-term debt 3,688,725
Unearned revenues 2,923,715
Refundable deposits 732,745
Retention payable 47,636
Total current liabilities 10,257 422
Long-term liabilities:
Other payables -
Long-term debt, net 80,845,235
Total liabilities 91,102,657
NET ASSETS
Invested in capital assets, net of related debt 24,987,074
Restricted for:
Debt service funds 6,213,218
Unrestricted 22,525,248
Total net assets $ 53,725,540

See accompanying notes to basic financial statements.
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CITY OF SUISUN CITY
Statement of Activities and Changes in Net Assets
For the Fiscal Year Ended June 30, 2006

Net (Expense)
Program Revenues Revenue
Operating Capital
Charges for Grants and Grants and Governmental
Functions/Programs Expenses Services Contributions_ _ Contributions Activities
PRIMARY GOVERNMENT
Governmental activities:
General government 3 5,692,605 $ 2,006,939 _ $ (3,595,666)
Public safety 5,251,632 697,476 280,356 (4,273,800)
Public works 691,932 624,341 320,374 252,783
Highways and sfreets 1,438,421 1,553,808 654,627 559,727 1,329,741
Building services 344,430 41,298 (303,132)
Culture and recreation 2,011,975 1,094,006 79,343 (838,626)
Community development 7,756,666 1,917,728 3,215,985 (2,622,953)
Interest on long-term debt 4,042,990 (4,042,990)
Depreciation - unallocated 5,593,909 (5,593,209)
Total governmental activities 32,824,560 8,025,596 4,471,342 639,070 (19,688,552)
Change in net assets:
Net {(expense) revenue $ 32,824,560 $ 8025596 $ 4,471,342 $ 639,070 $ (19,688,552)
Continued
on next page

See accompanying notes to basic financial statements.
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CITY OF SUISLIN CITY
Statement of Activities and Changes in Net Assets {Continued)
For the Fiscal Year Ended June 30, 2006

Primary Government

Governmental

Functions/Programs Activities
Change in net assets: _
Net (expense) revenue $ (19,688,552)
General revenues:
Taxes:

Property taxes 16,169,408

Sales taxes 1,049,626
Intergovernmental revenue-unrestricted 2,133,868
Investment earnings 1,274,550
Gain on sale of capital assets 2,022,353
Miscellaneous revenue 2,366,770

Total general revenues 25,016,573

Transfers 0
Change in net assets 5,328,022
Net assets, beginning of year 48,397,518
Net assets, end of year i $ 53,725,540

See accompanying notes to basic financial statements.
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CITY OF SUISUN CITY

Reconciliation of the Governmental Funds Balance Sheet to the
Government-Wide Statement of Net Assets

June 30, 2008

Total Fund Balances - Total Governmental Funds $ 40,987,213

Amounts reporied for governmental activities in the statement of
net assets are different because:

Deferred charges represent costs associated with the issuance of
long-term debt which are deferred and amontized over the period
which the debt is outstanding. The costs are reported as
expenditures of the current period in the governmental funds

City of Suisun City Issuance costs, net 139,077
RDA Capital Assets, Issuance costs, net 1,609,094
Other (2,809) 1,795,362

Capital assets used in governmental activities are not current
financial resources. Therefore they are not reported in the
Governmental Funds Balance Sheet.

City of Suisun City Capital Assets, net ' 60,284,287
RDA Capital Assets, net 32,596,291 92,880,578

Interest payable on long-term debt does not require current financial
resources. Therefore, interest payable is not reported as a liability in
the Governmental Funds Balance Sheet.

City of Suisun City (96,881)
RDA (993,829) (1,090,710)
Deferred Revenue Related to Sale of Land 1,800,000

Long-term liabilities are not due and payable in the current period
and, therefore, were not reported in the Governmental Funds
Balance Sheet. The long-term liabilities were adjusted as follows: -

City of Suisun Cily Debt (10,139,870}
RDA Debt (73,954,339)
Compensated absences (439,751)
Other - (84,533,960)

Internal service funds are used by management to charge costs of
certain activities such as equipment replacement, to individual funds.
The assets and liabifities of the internal service funds are included in

governmental aclivities in the statement of net assets.
1,887,057

Net Assets of Governmental Activities $ 53,725,540

See accompanying notes to basic financial statements.
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CITY OF SUISUN CITY

Reconciliation of the Governmental Funds Statement of Revenues, Expenditures,
and Changes in Fund Balances to the Government-Wide Statement of
Activities and Changes in Net Assets

For the Year Ended June 30, 2006

Net changes in fund balances - total governmental funds $ 5,565,382

Amounts reported for governmental activities in the statement of
activities are different because:

Governmental funds report capital outlays as expenditures. However, in
the Statement of Activities, the cost of those assets is allocated over
their estimated useful lives and reported as depreciation expense.

City - Capital outlay 1,179,879
City - Depreciation expense (4,958,634)
RDA - Capital outlay 794,627
RDA - Depreciation expense (635,275)
(46,056)
RDA - Gain on the Sale of L.and 1,196,378 (2,469,181)

Long-term debt proceeds provide current financial resources to
governmental funds, but issuing debt increases long-term liabilities in the
Statement of Net Assets. Costs associated with the issuance of long-
term debt are reported as expenditures in the governmental funds, but
deferred and amortized throughout the period during which the related
debt is outstanding. Repayment of debt principal is an expenditure in the
governmental funds, but the repayment reduces the long-term liabilities
in the statement of net assets.

Issuance on long-term debt -
Principal repayments on long-term debt 2,711,640 2,711,640

Some expenses reported in the statement of Activities do not require the
use current financial resources and therefore are not reported as
expenditures in governmental funds.

City - Amortization of bond issuance costs {11,299}

City - Change in accrued interest payable 2412

City - Change in compensated absences {18,775)

RDA - Amoriization of bond issuance costs {166,569)

RDA - Change in accrued interest payable (604,419) (798,650)

Internal service funds are used by management to charge the costs of

certain activities, such as equipment replacement, to individual funds.

The net revenue {(expense) of the internal setvice funds is reported with

the governmental funds. 318,830

Total changes in net assets of governmental activities $ 5,328,022

See accompanying Notes to Basic Financial Statements.
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CITY OF SUISUN CITY
STATEMENT OF NET ASSETS
PROPRIETARY FUNDS
JUNE 30, 2006

Governmental
Activities~
Internal Service
Fund
ASSETS
Current assets:
Cash and investments $ 1,595,811
Cash with fiscal agents -
Receivables:
Accounts receivable, net -
Due from other funds 173,375
Interest receivable -
Prepaid items -
Other assets : 10,931
Total current assets 1,780,117
Other assets-debt issuance costs, net
Capital assets:
Nondepreciable T
Depreciable, net 744,637
Construction in progress -
Total capital assets 744,637
Total assets 2,524,754
LIABILITIES
Current liabilities:
Accounts payable 632,977
Due to other funds 4,720
Total current liabilities 637,697
Long-term liabilities:
Due to City of Suisun City -
Total liabilities ' 637,697
NET ASSETS
Invested in capital assets, net of related debt 744,637
Unrestricted 1,142,420

Total net assets $ 1,887,057

See accompanying notes to basic financial statements.
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CITY OF SUISUN CITY
Statement of Revenues, Expenses, and Changes in Net Assets
PROPRIETARY FUNDS

For the Fiscal Year Ended June 30, 2006

Governmental
Activities -
Internal
Service Fund
OPERATING REVENUES
Services charges $ -
Charges to Cily departments 1,895,388
Miscellaneous 6,932
Total operating revenus 1,902,320
OPERATING EXPENSES
Salaries and benefits 889,912
-Bervices and supplies 326,401
Claims and settlements 198,812
Depraciation ' 153,129
Total operating expenses 1,568,255
Operating income (loss) 334,065

NONOPERATING REVENUES (EXPENSES)

Interest income 53,643

Miscellaneous {68,878}

Interest expense -
Net nonoperating revenues (expenses) {15,235)
Income (loss) before operating transfers 318,830

Operating transfers:

Transfers in 52,590
Transfers out (52,590}

Net operating transfers .

Changes in net assets 318,830

Net assets, beginning of year 1,568,227

Net assets, end of year $ 1,887,057

See accompanying notes to hasic financial stataments.
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CITY OF SUISUN CITY
Statement of Cash Flows.
PROPRIETARY FUNDS
For the Fiscal Year Ended June 30, 2006

CASH FLOWS FROM OPERATING ACTIVITIES

Cash received from customers/departments
Cash paid to suppliers
Cash paid to employees

Net cash provided by operating aclivities

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES

Transfers in from other funds
Transfers out fo other funds
Net cash used by noncapital financing activities

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES

Repayment of advances from other funds
Interest paid
Capital expenditures
Net cash used by capital and related financing activities

CASH FLOWS FROM INVESTING ACTIVITIES
Inferest received

Net cash provided by investing activities
Net change in cash and cash equivalents
Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of year

Reconciliation of operating income to net cash provided {used)
by operating activities:
Operating income (loss)
Adjustments to reconcile operating income to net cash provided (used)
by operating activities:
Depreciation and amortization expense
Miscellaneous non-operating revenue (expense)
Changes in assets and liabilities:
Decrease (increase) in due from other funds
Decrease {increase) in other assets
Decrease (increase) in accounts payable and accrued liabilities
Net cash provided by operating activities

See accompanying notes to basic financial statements.
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Governmental
Activities -
Internal
Service Fund

$ 1,902,321
(556,285)
(889,412)
456,624

52,580
(52,590)

45,900

(24,6086)
21,204

53,643
53,64?:
531,561
1,084,251

$ 1,595,811

$ 334,065

153,129

20,402

50,974
5 456,624



CITY OF SUISUN CITY

STATEMENT OF FIDUCIARY NET ASSETS
FIDUCIARY FUNDS
JUNE 30, 2006

Agency
Funds
ASSETS:
Cash and investments:
Asset Forfeiture $ 621
Public Art and BID 6,250
Casa de Suisun 93,199
Recreation/Community Programs 22,255
Plan Check 123,675
Transit Tickets 10
Performance Bond 1,750
Public Works Encroachment 25,5676
Event Tickets 490
Redevelopment Agency Trust 35,305
School Impact Fees 36,678
Sewer District Trust 193,018
Solano County Trust 163,385
Solano Garbage 36,244
Solid Waste 4223
Strong Motion Fees 934
Suisun-Solano Water Authority 10,917,752
Total cash and investments 11,651,365
Cash with fiscal agent:
Suisun-Solano Water Authority 1,511,989
Accounts receivable:
Harbor Plaza Trash 2,866
Schogal Impact Fees 479,100
Sewer District Trust - 603,856
Suisun-Solano Water Authority 635,464
Total accounts receivable 1,721,286
Total assets $ 14,884,640

See accompanying notes to basic financial staterments.
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CITY OF SUISUN CITY

STATEMENT OF FIDUCIARY NET ASSETS
FIDUCIARY FUNBS

JUNE 30, 2006

LIABILITIES:

Vendor payable:
School Impact Fees
Harbor Plaza Trash

Deposits payable: :
Recreation/Community Program

Total deposits & accounts payable

Due to other agencies:
Plan Check Fees
Public Works Encroachment
Recreation/Community Programs
Asset Forfeiture
Redevelopment Agency Trust
Performance Bond
Public Art and BID
Casa de Suisun
Transit Tickets
Event Tickels
Harbor Plaza Trash
School Impact Fees
Sewer District Trust
Solano County Trust
Solano Garbage
Solid Waste
Strong Motion Fees
Suisun-Sclano Water Authority
Total due to other agencies

Total liabilities

Agency
Funds

$ 36,678
110

23,826
60,614

123,675
25,576
(1,571)
621
35,305
1,750
6,250
93,199
10
490
2,756
479,100
796,874
153,385
36,244
4,223
934
13,065,205

14,824,026

$ 14,884,640

See accompanying notes to basic financial statements.
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